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McCurdy Forced to Land
When Within Ten Miles

Of Havana.

LUBRICATING OIL GAVE OUT

Pontoon Sustained Him Un-
til Torpedo Destroyer

Picked him up.

Did Not Attempt Second
Flight as the Aeroplane

Was Slightly Damaged.

Ixtft Key West nt 7.32 TlilM Mornln-- r

Under Most Auspicious Conditions.
Havana Took a Holiday In Honor of
Tlio Kvcnt and Great Crowds Ki-cit- ed

for Hours.

By TTnlteil Pros Wlr
Havana, Jnn. SO Ono of tho most

ni.cotacular flights In nn aeroplane
ever essayed by nn aviator, failed of
complcto success by less than ten
miles, when J. A. D. McCurdy was
forced to land In the water outside
the cntranco of Havann because his
supply of lubricating oil had liccomo
exhausted.

Starting from tho aviation neld on
the outskirts of Key West, nt 7:32
this morning, tho daring young Cana-
dian flyer held his course direct from
this city. Just when success seemed
certain he discovered that his engine
was running hot and ho was forced
to descend on tho surfucc of the
water when within sight of his cov--
eted goal and almost within Bound
of the checrlg multitude that had
gathered to greet him. It was a bit-
ter disappointment to McCurdy, who
had waited at Key West for a week
for favorable weather to essay his
Imposed task. News that McCurdy
was finally to attempt the over-wat- er

flight, was cabled from Key West
early In tho day and tho residents of
the city at oncn prepared for a holi-
day, nuslness establishments shut
down to glvo their employes an opi
portunlty to greet tho nlr naviga-
tor. The weather conditions hero
were admirable. The sun shone bright
1 dispersing, the early morning haze,
and housetops nnd other points of
vantage worn jammed with enthuslnM
tie men, women and children. Even
the government offices were- closed
for the morning and the occupafits
hurried to Morro castle where they
took positions that would give thorn
a good view of McCurdy as ho en-

tered the bay and flew toward Camp
Columbia, where a landing place had
been arranged.

There was a long wearisome wait
and there were several falso alarms
bofore the signal was finally given by
the observer stationed on the look-
out wall of the castlo that ho had
finally "picked Aip" the ,emoke or
the torpedu boats that were acting
us attendants of the air craft.

Tho boats were headed direct for
tho harbor entrance and every one
tried hard to catch a glimpse of tho
bird-lik- e maclilno hovering above the
decks of tho speedy craft.

A few mllutes after tho torpedo
boats wero sighted they were seen
to stop and turn back. This was tho
first word that the aviator was In
trouble and tho disappointment' was
acute.

Shortly afterwards a wireless des-
patch was received oxjlnlnlng tho
reasol for the .mishap. It stated that
the supply of lubricants hod run out
and that In order to escape illsnstnr
McCurdy had been forced to descend.

His aeroplane was equipped with
pantoons nnd he was quickly picked
up by ono of the convoys unhurt
but vry much disappointed.

When McCurdy passed tho nnvnl
wireless station off Key West nt 8:19
o'clock, his altitude was ofllclnlly
reckoned as 800 feet. The aviator pass
ed over the torpedo boat destroyer
Hoe, the fourth boat out from Key
West at 9:11 and was then maintain-
ing about tho same altitude

The naval vessels.' wero lined up
ten miles apart from Key West to-

ward Havana In tho following order
Tho tug Massassolt, tho Mcngrove,
thq Forward, tho Roe, tho Dayton,
the Terry and tho Paulding.

When McCurdy passed tho Itoo ull
the boats, At a signal, started full
speed toward Havana, When Mo
Curdy camo down tho flotilla was 4n
swift pursuit, and ho was Boon snfe.

r

Havana, Jan. 30 McCurdy ran out
pf lubricating oil nnd was forced to
land In" tho water ten miles from tho
entrance to Havana harbor. The pan-too-

on his mnchlno supported It
all right as planned.

(IIULLETIN)
Washington, Jan. 30 McCurdy des-

cended In tho gulf of Moxlcd ten
miles outside of Havann, according
to a wlreloss despatch received at the
war department. It was stated that
McCurdy was picked up by ono of
the torpedo boat destroyers and wns
safe.

IcCurdy resumed his flight to
Havana from tho deck of tho destroy
er Paudlng, by which ho was picked
up. An Inclined platform had been
built on the Paulding as McCurdy
was expecting to make a flight from
tho deck of that vessel following his
arrival at Ha,Yna.

Tttw destroyer flpanldjng tjio only
boat'-ln-tlt- a torepdo leet equipped
with a platform from, whch .a, hew
flight coujd bo made In case McCurdy

Continued on l'ago Seven,

TOM L.JOHNSONj
, i i

Cleyoland, O., Jan. 30 There Is
much alarm among the close friends
of Tom L. Johnson hero be-
cause his condition during tho last few
days has seemed to bn worse than nt
nny time In tho several months since
ho returned from an eastern sanitar-
ium. W.hllo tho family does not 1ls-cu- ss

tho mutter, It Is known that the
Is very III. 'Ho sleeps u

large part of each day now nnd llnH
been out of tho house but rarely.

Johnson rose from a sickbed nt tho
latter part of the .fall campaign to
speak a few words for Governor Hnr-ino- n

when tho governor was here. Ho
did this to dlsprovo stories that ho
nnd tho governor wero not friends.
.Slnco that lime do has not been seen
In public.

POSTPONEMEN I
DID NOT MEAN

The End of Legislative Ef-
fort to Give the Staxe a
ReaE Senatorial Primary

Law.

ny United Press Wlro.
Columbus, Jan. 30 It Is absurd to

consider thnt u senate commlttco's
action In postponing consideration of
Senator .StoekwoH's Oregon senatorial
primary bill Indefinitely, means the
end of tho legislature's effort to glvo
tho stato a real sensatorlul primary
law.

It la equally as absurd to declare
that the shelving of tho bill tompor-nril- y

Indicates a desire by Demo-
cratic senators to vloluto party plat
form promises.

Sonntora Cetone, Dor0 nnd Dlttmor,
Democrntlo members of tho com-
mittee who voted to postpone notion
on this bill, 'have nil declared In fn-v- or

of enacting a senatorial pri-

mary bill. Tho threo declare they
stand ready to crystnllzo Into law
every nnte-elcctl- pledge.

Senator Cetono voiced tho senti-
ments of Senator Doro nnd Dlttmer,
when ho said, "I heartily fnvor tho
nomination of candidates by each
pnrty for United Stntes senator, nnd
pledging candidates for tho general
assembly to abide by tho choice of
party electors.

"Thus Democratic legislators would
bo bound to voto for tho Demo-
crntlo senatorial candldato receiv-
ing tho highest voto nnd tho

members for tho high man
in their party. I nni opposed to the
Oregon plnn, which, under certain
conditions obligates a Democratic
leglslaturo to vote for a Tlepubllcnn
for senator nnd vice vcrsn. When
nmended ho na to strike out this ob-

jectionable feature, I will voto for
tho Stockwell bill."

Tho legislative majority Is pledged
to work for tho popular election of
United States senators. Until that
can bo brought nbout by constitution
nl nmendment tho majority Is bound
by Ita platform to tho enactment "of
n lnw so fair that public sentiment
will enforce It, providing for tho nom
Inatlon'of senators by popular voto
nt tho regular election In senatorial
years."

Nothing la snld In tho platform
about tho Oregon plan. Mr. Stockwell
and many others bellevo that plan
la ,tho best substitute for a direct
election. If tho nBsembly thinks It
too rndlcal nnd prorors another, It
Involves no violation of pledges. It Is
merely a question of getting members
together on some primary scheme
that appears to them and will appear
to tho stato to lo fair, adequato and
workable.

There Is a stnto wldo demand that
somo kind of a senatorial primary
law ho enacted by tho present leglsla
turo and ono will bo placed on tho
statute books to replace tho one en-

acted by a Republican legislature. It
Is a Joke, and republicans disregard
ed It by Ignoring tho party's primary
choice, Charles Dick, when they cast
their voto for United States senator.
' If tho fltockwoli bill Is not satlsfac
tory to tho unajorjty In tho general
assembly, another bill, to meet tho
demands of tho people, will bo sub-

stituted and enactod,

OHIO IVlr colder tonight fair; sllglilly warmer In west
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Bill To Prevent Grafting
Interest On The State

Theasury

IMPORTANT DISGLOSUREMADE

When The Facts That The
Money Of The State Was
Deposited Anonymously

In George B. Cox's Bank To
The Amount of $300,000
Heavy Interest Charges

Still Standing Acalnst Izmir's of Cam.
eron ' nnd McICInuon Treasurer
Cramer Hns Sneil The Suite 8.1H.

ono.

Tlv United Pr wim
Columbus, Jnn. 30 Another big re-

form measuro of the Democratic
pnrty, ono that will prevent public
officials from grafting Interest on pub-
lic money, Is tho bill Introduced In tho
senate by Senator Cetone of Dayton,
nt tho request of Stnto Treasurer
Crennicr. It compels nil stato money
to be deposited by competitive bidding
every two years, nnd also requires the
stato treasurer to make out nnd trans-
mit dally to the Auditor of State a
statement of tho condition of all
money under his control, and at thn
same tlmo send a copy to tho dov-
ernor.

This bill will prevent a repetition of
tho boodllng policy of former Stato
Republican treasurers, who became
arrogant during so many years of con-
tinuous Republican power, became
dissatisfied with tho JC.BOO annual
satary paid them by tho public, nnd
began depositing public funds in banks
in their own name, and pocketed the
Interest earnings thereon.

In tho Investigation conducted by
Governor Ilnrmon with tho assistance
of State Treasurer Creamer, It la dis-

closed that on January tho 11th, 190R
a total of JfiOO.OOO of tho stnto's
money wns on deposit in boss Cox's
bank In Cincinnati. Of' this, $300,000
wns not In the namo of tho Republican
Stnto Treasurer, and on which tho
state drow not ono cent of tho In
terest.

As tho result of other similar dis-

closures thero aro pending suit-again-

tho estato of Former State
Treasurer MoKlnnon nnd his bonds
men to recover JllC.TSfi nnd Interest
thereon, and ngnlnst former Stnto
Treasurer I. 1). Cameron nnd his
bondsmen to recover $211,721 with
lntorest, claimed to bo due tho stato
as Interest on stato funds carried In

various banks during the administra-
tions of the two.

During the Republican reglmo it
was customary for tho State Treasurer
to havo from $800,000 to $1,000,000,
fo cash on hand so that It could be
loaned out to swell his personal In-

come. The Creamer bill will stop this
under tho provision which says that
not moro than $50,000.00 ns reserve
shall bo cnrrlcd in tho treasury vault.

That Republican extravagance In

tho stato treasury department has
been succeeded by an economical pol-

icy during tho Democratic admlnlstrn
tlon Is shown when a searchlight Is

thrown on affairs there. When final-
ly forced lv tho law to loan money
at Interest, Republican treasurers fol- -'

lowed tho law drawn In tho interest
of banks and placed It out. obtaining
1 per cent Interest on aotlvo necounts,
nnd 1! per cent on Inactlvo accounts.

Tho Incumbent disregarded this law
and placed tho money out at competi
tive bidding, securing rates or .i i- -i

fnr netivo denoslts. and 1 for In

actlvo deposits. As a result notwith
standing ho had $i,r.on,oou, less
money to deposit than his predecessor,
tho Interest earnings on puuuo money
In 1010 wero $38,344.71 moro under
tho competitive bidding system than
they would havo been If the custom
of Republican Stato treasurers lind
beon followod.

Ono of tho most slgnlllennt facts
la that the banks which had been pay-

ing 1 2 per cent for nctlvo dopoBita
under tho Republican system, volun-
tarily bid 2 2 per cent for tho same
kind of an account under tho Creamer
system of competitive bidding.

A. B. C. TOURNAMENT
ENTERED LAST WEEK
St. Louis, Mo., Jan. 30 Tho A. 11.

C. tournament today entered Its se-

cond week nt tho Coliseum nnd in tho
last seven days bowling only ono

established last year In Detroit
has beon boaten. Tho Flonnors of
Chicago Is tho new champion five-me- n

team, having reglstorud a total
of 2,924. The CosinnH mitdo 2,880
last year.

Tho Urucks of Chicago furnished
tlio only sonsatlon of last night's play,
scoring 2,831. (In tho teum'H third
gamo tho nrucks totaled 1,013 pins.
This places tho Urucks in socond place
for tho prosont tournnmont.

Tho Llpmans at Chicago rollod tho
second best gamo. This team Is tied
with the Indians of Indianapolis, tho
North Cincinnati Turnvereln and tho
St. Louis nudwclsers, with 2.7C0 pins.

The high scores of tho doubles and
singles divisions remained tinohangod
yesterday, II, Colz of Chicago rolled
tup best game of tho Individuals, scor-
ing C34, II. Leffjngw'cll nhd Wallaco
of Chicago, with 1,225, topped tho
doubles.

iYpA.raVfW
Wlutling, W Vi , Jan. .10 -- Mm,

I.uurn h'nrnswortlt Schink, whoso
trl.il nn the charge of trying to kill
her millionaire huf :i ml by poison
eitdrd in a dlsngi "ement of tho
Jury when eleven of the Jurors vot-
ed for .irqtilttnl am oiu for con-
viction, believe c6nldt'iilly she will
KO entirely free, nltliougl Prosecutor
Unndlan says he Will novo for a
second trial without deity.

Mr. Unndlan said he would nsk to
have the enso tried In Brooks coun-
ty beforo Judgo H. C. Hofvy bfcauso
of tho practical ImposslUllty of se-
curing another Jury hcW.

"1 do not regard thu 'ote of tho
Jury, tlcvel to ono for icqulttnt, as
exonerating Mrs. Schenk, said Mr.
llumlluii. "Tho state mule certain
charges against thls'womrn, and sho
did not go on tho stand to contradict
them, ns nny innocent person should
havo done."
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Feehan Faction Busy Try-
ing to Undo Lewis' Vic-

tory of Saturday. -

FEEHAN WANTS POWER TO ACT

Constitution Amended Re-

ferendum Vote Must be
Taken Before Calling

Strike.

McSweene of Dominion
Coal Co. in City Trying to

Discourage Nova Scotia
Strike.

Charles A. IJooUunller, Conner May-

or of Iii(lliiniiM)lls is in City And

Will Imllo tlio Comcntloii to go

Rack to Indianapolis Net Year.

ny United Prsa Wire.
Columbus. O., Jah. 30 Although

the Lewis faction won out Snturday
In adopting nil of tho recommondatlon
In International President Lewis' rt.

It Is said, nn nttempt will be
made before the convention of United
Mlno Workers adjourns this week by
tho Keehan faction of Pennsylvania to
change tho constitution so aa to per-v- nt

tho International president from
Interfering with Peehan In tho con-du- et

of tho Irwin field strike.
President Lewis' recommendation

provides that the International exe-

cutive board havo complete control
over tho Irwin strike now being con-

ducted by President Keelian, of tlio
Pittsburg district. President Keehan
will make a desperate effort to havo
the constitution changed giving dis-

trict presidents tint right to organize
outside of their own district If they
want to.

II y ranson of the International exe-

cutive board not having complete
chargo of tho Irwin strike, President
l.ewls charges that looso methods In
tho conduct of some of tho locals,
due local has a shortage of $3C3 and
In another case $2,000 Is not account-
ed for, lie i '

Monday vh.- - tne bdglnlng of thn.
third week of the convention. It will
finally niljourn about tomorrow or
Wednesday. Many of the minors' de-

legates will have on opportunity of
attending the national corn show ex-

hibit nt tho state fair grounds before
going home.

Columbu, O., Jan. 30 An Import-
ant amendment to tho constitution of
tho organization of United Mlno Wor-

kers of America adopted at tho Inter-
national convention todny provides
that beforo u gnu-ra- l strlko con bo
called a referendum vote of tho mom-boish- lp

shall be taken. Th.ln curtails
tho power of the International exe-

cutive board compiling a member
from each of tl twonty-sovo- n dls-trlc- ta

with a vole for every 2.000
members, that litis had In tho part
authority to call a general strlko on
a twothlrds vole after consultation
with district presidents and secretari-
es.

Attontlon of the delegates was
on l'K Seven,

The Fact That Victoria
Would Lose Him May Pre-

vent Separation.

WOULO EMBARRASS ENGLAND

Serious Consequences would
Follow Her Reception of a

Self-Exile- d Queen.

Queen's Family Counseling
Her to Put on as Good a

Front as Possible..

Army or Alfonso's PnrnmourH luis An-

other Jlccriili Al'llo nicotic or

Paris AlplioiKO Sent Her nn

Present After Ills Last Vis-- It

to Paris.

lly United 1'iom Wire.
(London, Jan. 30 From KugllAh

court circles confirmation was obtain-
ed today of tho domestic troubles of
Queon Victoria and King Alfonso of
Spain. Tho martial unhapplness of
Victoria, who wag formerly an Eng-

lish princess, Is known among Eng-

lish royalty, probably better than
nnywliero else, nnd It Is no secret
among her relatives that Victoria
would have quit Spain long before but
for the tremendous political pressure
brougllt to bear by England.

Tho outcome of thn latest quarrel
between the Spanish ruler nnd his
queen, which developed from tho not-

orious attention shown by Alfonso to
several of the noted beauties of the
PnrMan stage, depends upon tho ef-fo- its

that peacemakers are now put-
ting forth. .No effort Is being mndo
by theso persons to mlltlgate tho king
offenses in the eyes of Victoria, as his
Indiscretions have been too flagrant
for Justification, even according to the
somewhat lax standards of Spanish
royalty.

Tlio serious political consequences
that would folliw her separation from
.AlfQllio and the .possibility that she
migui ioso tile ciisiouy or ncr euiesi
child, Crown Prince Alphonso, are
tho arguments chiefly relied upon by
tlio peacemakers. Naturally, England
does not wish to furnish an asylum
for a self-exile- d queen, as such would
entail tho most embrrasslng, If not
dangerous, consequences. For this
reason, tho famllv or tho queen, In
pursuance of the recognized wishes of
the government. Is counselling Victor-
ia to put as good front to her mat-

rimonial misalliance, as possible.
It Is, however, the threat that she

might lose the crown princo if she
separated from Alfonso that will pro-

bably porsuado the queon to follow
tho unwelcome advice that Is being
heaped upon her. '

A new Inamorata or Alfonso's wtis
disclosed today In M'lle Rlcottl, a well
known publl dancer of Paris. On his
recent vlelt to Paris, Alfonso wns
much In her company and after bis
return to Madrid, It Is said ho com-- :

munlcatiid with her nnd sunt n cost-

ly present ns n souvenir of his visit.

SiililMK'iiut'il for Tomorrow.

Portsmouth. O., Jan. 30. About
forty precinct committeemen In
Kxintn emuitv nutsldu of Portsmouth
nro subpoenaed to appear before tho
grand Jury when it reconvenes to-

morrow morning to continue tho voto
probo, stnlted by Judgo A. 55. Blair,
who leaped to famo by his efforts
lu tho Adams county vote probe.

When tho grand Jury recessed last
week but returned no Indictments af-
ter tin vliiL-- heard a number of wit
nesses in connection with tho olectlon
Investigation, It was felt that tlio
probo would not b far reaqhlng.

It Is predlctod by politicians that
unless unexpected results nro ob-

tained from the- testimony of tho wit-

nesses who will appear tomorrow,
tho voto probe will be abandoned.

Judgo Rlalr is in Columbus to-

day attondlng tho hearing of tho suit
to test the validity of the Adams
county probe, and County Prosecutor
Horace Small Is In Tonncssoo on le-

gal business.

Census Ofllco Uucsciitlinciitnl.
Washington, Jan. 30. A kissing

bug has beon buzzing nbout the cen-
sus odlco with tho result, according
to a report current today, division
chief has been "ilred" nnd a certnln
young woman, alleged to have beon
the recipient of his oscillatory de-

monstrations. Is placed In a position
which she declares "most embarras-
sing."

The division chief is said to havo
been caught In tho act of Imprinting
n fervid klfes on tho lips of ono of
his lair clerks, notli tho young wo-

men and young men of tho census
olllco are Indignant. Some dopy
that there has beon nny kissing. Oth-
ers dclaro that If a.- - mnlo clerk
wants to kiss a female clerk, and tho
lady Is willing, It Is their own busi-
ness,

Springfield, 111., Jan. 30 Governor
Charles S. Dcneen Is responsible for
tho Introduction Intp thq leglslaturo of
bills providing for radical reforms in
election and legislative procedure.
Ono of tho measures makes stringent
corrupt practices amendments, aiming
to do away with the buying of votes.

rm
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Washington. Jan. 30 A new possi-
bility for the Deiinrriulc nomination
fnr president III 1U12 Is being discuss-
ed nbout the cnpltiil, Tonner Mayor
Carter Ilanlson of rhlcngo Is the man
mentioned.

Mr. llarrlnnn, like his distinguished
father, served In the mayorship of
Chicago, but his political fortunes
went Into eclipse with the control of
the city by thn Itepiibllcuns. Now thut
the Domocrnts have swept Cook c un-t- y

again nnd their prospects for elect-
ing a mayor in Chicago are good It is
not unlikely he will be returned to the
mnyornlty.

Mr. Harrison Is a man of ability and
experience, and should he be return' d
ho would onco more be a force In 111

politics. Tlio Illinois dolugtttluii
could bo turned to him In 191S. It is
believed.

The spectacle may be presented of
two mayors of great cities being In
the Democratic race for tho president-
ial nomination. The other, of course,
would bo Mayor Gaynor.

Governor Harmon's friends nro tak-
ing a good deal of quiet satisfaction
unto themselves over the selection of
Atlee Pomerene for senator to succeed
Senator Dick lu Ohio. Pomerene had
Harmon's support, die Is classed as
n progressive Democrat, and this fe 't
hns tended to ward off some of the
criticism of progressive members of
tho partv to the effect that Harmon Is
a renctlonnrv.

COUNTY VOTE

SHOULD m i

If City Vote Decides Ques-

tion for County.County
Should Decide for City
Blair Starting His Test

t! '..ti1 Pre '"In"
Columbus, O., Jan. 30. A earls id

of "dry" enthusiasts from Ports
mouth aro here today to lobby a'ilnst
tho Dean bill. Their argument,

to Judge A. 7.. IJlalr. tho vote
selling probe JiirlHt. will be thnt If the
city vote has tho right to decide the
prohibition question for tho county,
TT1h nnlv rlifhl that tho COlintV VOto

should count In the city election. Tho
delegation will call In a body on Gov-
ernor lliirmon to ask hi Intercession
In the tight against tho passago of the.
bill.

Judge nialr was In conference this
ninrnlnir with Attiirncv Genornl ilo- -

gnii to decide oil tho tent to be
brought In the supremo court to de-

termine the validity of the voto sell-
ing probo In Adams county. It Is
probablo tho suit will be Illed Im-

mediately. Former Senator Patter- -
isr.ii ivlll" reiiriihellt .Tosse Coombs, on
whose behalf the suit will be brought.
Judge Illalr will lie represented ny
tlio attorlney genetal.

Tlilrt)-(ii- u llablcs Horn.

New York--. Jan. 30. With a re-

cord of tliltty-ou- c babluH born with-
in Its walls since 11 o'clock Thurs-
day morning jintll noon yestorday.
the Jewish Maternity hospital on the
East Side Is today claiming tho stork
championship of the country, four-
teen of theso hablos camo In four-
teen consecutive hours, after which
the lung legged bird took a brief
but much needed rest. In nddlllon
to these births, a dozen babies were
ushered Into tlio world by tho phy-
sicians of this hospital In tho homes
of patients, within tho hours men-
tioned,

Tlio hospital staff bellovos that
there Is a psychological reason for
this boom in babies, but It hasn't had
tlmo yet to ilguro It out.

Mis, Crlppen's Property.
London, Jan. 30. A contest for tho

property of Hollo Elmoro Crlppen,
the murdorod wife of Dr. II. II. Crlp-
pen, was begun today by Therosu
Hunn, her half-siste- r, who asked tho
prolmto court for possession of the
property, worth.about ll.OQO.Dr. Crip-po- n

who was hanged for the murder,
willed all his property to Miss Ethel
Clare Leneve, tho Blrl for lovo of
whom ho killed his wife,

Attorney Gruzebrook, representing
Miss Leneve, fought today's notion on
the ground that Mr. Crtivpen's prop-
erty passed to Dr. Crlppen at her
death and Is Included In the terms of
Crlppen's will. Tho enso was taken
under advisement.

Of ATew York City Bonds
Drawing Four per Cent

Sold.

LAST WEEK ABOVE PAR

But the Price Realized was
Not Quite up to

Expectations Reciprocity
Approved by Henry

Clcus Win, is Koinetlilng or CMJ
tlonnlre Money Ka.sler, Liquidation
JlciiPliclnl. Commercial Conditions
Improved, Oitleis Held Hack it ml
Accumulation of Itiislncss,

Hv United n. WlroNew York, Jan. 28 Tho event of
the week wns the sale of $60,000,000
New York City bonds nt an average
price of 100.901. While the prlco reali-
sed was not entliely up to expecta-
tions, tho avidity with which tho
bonds were tukon mnde the sale a
success, especially considering the
freedom with which tills city has
been putting Its obligations upon the
market within the last few years.
There Is a limit to tlv demand for
even such unquestionable security as
a New Yoik City bond, which ranksamong the very highest of securities;
and this limit Is evidently approach-
ing. The chief Kignlllcnnc,. of tho
bond snU, however was as, a test of
the Investment situation. Evidently
there Is a very fair amount of capital
seeking Investment but it Insists up-o- n

good returns. During tho past two
weeks thero has been an excellent
demand for bonds ut nil tile financial
centers, nnd the preference Is plain-
ly In favor of those which Meld tho
larger returns when tho issuo also
ranks high in safety. Four per cent
bonds unless of the most unquestion-
able security, are not now In demand
proving the law that when commod-
ity values are high low Interest-bea- r
Ing securities suffer hecnuso their re-
turns are Inadequate. Many Ivonds
have now declined to a position
which yields good returns, and this
fact Is being fully recognized by

.investors. . --
' ..",'iPre-jlden- t Tnft's reciprocity blliW

n step in tho right direction, ft is
much moro liberal than expected, nnd
should receive th0 prompt sanation o
notn the American nnd Canadian
legislatures. There Is no reason why
trnde on the northern border should
bo compelled to flow only East and
West. It should also flow both North
and South, and would thus benefit
both countries. The ihlef obstacle tfl
the undue selfishness of certain lo
calities and interests on both sides of
tho line. Theie Is no sound reason
why Now England should not buy her
coal In tho best market, that of New
roundlaud; nor why Canada should
not draw upon our Interior coal
Holds, when to her best n I vantage.
Hnth countries would benefit Immense
ly by thus lowering tho barriers up-
on trnde .which. It should be remem
bered, could not exist unless mutually
profitable, A strong argument In fnvur
of the bill is that It alms to reduce
tho cost of living on both sides of
tho border by onlarglng the free libt
on foodstuffs and tho necessities of
life. Thero will of course bo groat
opposition to tho proposal, but tho
divcusston will nt least bo enlighten-
ing, nnd every offort should bu made
to secure Its adoption.

Little change Is observable In tho
local money market. Kates continue
very easy, owing to tho return of
funds from the interior, and tho best
commercial paper Is quoted ns low as
3 1 a t pir cent. Needless to bay
the lnttor fact Is a helpful feature of
much potencv In tho business situa-
tion. Concerning the Intter thero Is a
disposition to take a somewhat moro
hopeful view. The effect of recent
liquidation has been boneflclnl and
general business, It Is recognized, has
been conducted on such conservative
lines for several months as to mate-
rially restrain any further depression.
Shelves gencr .ly aro luiro of

in some departments of in-

dustry notably iron and steel orders
have been held back for so long a
period thnt there Is n largo nccumu-latlo- n

of business which sooner or
later must lie transacted. It Is also
genurally recognized that llnancial In
dustrial and commercial conditions at
tho East are much better than for
several months. At the West tho
situation may be somewhat Bpotty,
especially where credit has been
strained through In
laud and Irtlgution projects. In that
portion of the country there has beoa
a moderate teactlon and busluoss
there, too, has been conducted on
Strictly conservative Hues; all of
which will certainly prove henollclal.
For som0 tlmo 'to entile rates nro
likely to prevail In New York. 'Tho ro
ductlon In the Hank of England rato
to 4 per cent, however, was a favor-nbl- o

factor, showing a stronger posi-
tion at that center. Europe has been
a fair buyer of our bonds slueu Janu-
ary 1, and Is reputed to havo taken
ubout JIO.000,000 of the New York
City Issue. Tho effect of these trans-
actions bus been to Increase the sup-
ply of llnancial bills and slightly de-
press foreign exchange. Few com
merclnl bills, however, aro offering
thin being the season when produce)
exports aro relatively light, i. Tham
changed tendencies of our i forclgrii
trade afe 'helpful, and hehcefbrthi we

Continued oik Pn'go Beven. "
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